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A Summary of Trust Law History
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The first development of trust law was in the 12th
century in the UK after the Crusades under the jurisdiction of
the British monarch (“History of Equity and Trusts,” 2020;
Panesar, 2017). The history of this law is related to the
ownership of the land. It happened when many landowners
had to leave England to go to war in their crusades. In their
absence, they handed over the land to the Chancellor, who
had the right to manage the land, and had to return the land
to them when they returned from the war. However, the
crusaders often faced rejection from the chancellor who
refused to return the land when they returned. Unfortunately
for the crusades, the UK’s common law at that time did not
recognize their claims. The court found that the land
belonged to the person in charge of the land and there was
no obligation to return it. The crusades had no legal claim. At
that time, a kind-hearted chancellor decided the case
according to his conscience, considering that it was not right
for the land keeper to refuse to return the land to the
crusaders. Since then, the court of the chancellor had always
recognized the claims of the crusaders returning from the
war, and the person holding the land for the benefit of the
original land owner must return the land to its original owner
when requested (“History of Equity and Trusts,” 2020;
Panesar, 2017).
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